
Memphis Area Home Sales Report
February 2009

Sales Summaryy

 February Total Sales YTD Total Sales 
 2009 2008 % change 2009 2008 % change 
Units 1,364 2,093 -34.8% 2,683 3,954 -32.1% 
Ave. Sales Price $105,836 $116,692 -9.3% $104,954 $117,388 -10.6% 
 
  
 February Existing Home Sales YTD Existing Home Sales 
 2009 2008 % change 2009 2008 % change 
Units 1,330 1,995 -33.3% 2,604 3,760 -30.7% 
Ave. Sales Price $102,474 $108,644 -5.7% $100,007 $109,284 -8.5% 
 February New Home Sales YTD New Home Sales 
 2009 2008 % change 2009 2008 % change 
Units 34 98 -65.3% 79 194 -59.3% 
Ave. Sales Price $237,328 $280,511 -15.4% $267,995 $274,460 -2.4% 
 February Foreclosure Sales YTD Foreclosure Sales 
 2009 2008 % change 2009 2008 % change 
Units 519 607 -14.5% 925 1,212 -23.7% 
Ave. Sales Price $89,513 $85,338 4.9% $84,686 $85,478 -0.9% 
 February Non-Foreclosure Sales YTD Non-Foreclosure Sales 
 2009 2008 % change 2009 2008 % change 
Units 845 1,486 -43.1% 1,758 2,742 -35.9% 
Ave. Sales Price $115,861 $129,499 -10.5% $115,618 $131,493 -12.1% 
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Memphis Area Home Sales Report
February 2009

Active Listings and Pending Summary

Active Listings (as of 3-16-09) 
 Units Ave. List Price 
Single Family 9,437 $222,000 
Condo/Co-op 645 $206 100 

Pending Sales (as of 3-16-09) 
 Units Ave. List Price 
Single Family 1,476 $149,400 
Condo/Co-op 71 $168 200 Condo/Co-op 645 $206,100 

Duplex 178 $73,000 
Market Total 10,260 $218,400 

Condo/Co-op 71 $168,200 
Duplex 29 $52,000 
Market Total 1,576 $148,400 

14,000
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Memphis Area Home Sales Report
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Area Detail – Current Month

2009 2008 % change 2009 2008 % change 2009 2008 % change 2009 2008 % change
Units 95 165 -42.4% 95 165 -42.4% - - - 57 58 -1.7%
Median Sales Price $30,000 $32,285 -7.1% $30,000 $32,285 -7.1% - - - $41,770 $49,473 -15.6%

February Total Sales
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February New Home Sales February Foreclosure SalesFebruary Existing Home Sales

ed a Sa es ce $30,000 $3 , 85 % $30,000 $3 , 85 % $ , 0 $ 9, 3 5 6%
Ave. Sales Price $34,528 $38,361 -10.0% $34,528 $38,361 -10.0% - - - $41,099 $44,137 -6.9%
Units 121 138 -12.3% 119 136 -12.5% 2 2 - 46 46 -
Median Sales Price $52,500 $73,916 -29.0% $52,000 $73,691 -29.4% - - - $62,348 $80,143 -22.2%
Ave. Sales Price $57,375 $76,851 -25.3% $56,306 $76,245 -26.2% $120,950 $118,061 2.4% $69,328 $80,996 -14.4%
Units 27 55 -50.9% 27 48 -43.8% - 7 - 8 7 14.3%
Median Sales Price $163 728 $168 500 -2 8% $163 728 $102 657 59 5% - $170 000 - $99 942 $67 670 47 7%
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Median Sales Price $163,728 $168,500 -2.8% $163,728 $102,657 59.5% - $170,000 - $99,942 $67,670 47.7%
Ave. Sales Price $142,268 $182,914 -22.2% $142,268 $182,523 -22.1% - $185,598 - $99,921 $103,386 -3.4%
Units 79 137 -42.3% 79 137 -42.3% - - - 36 27 33.3%
Median Sales Price $58,000 $52,000 11.5% $58,000 $52,000 11.5% - - - $62,784 $47,720 31.6%
Ave. Sales Price $80,688 $95,249 -15.3% $80,688 $95,249 -15.3% - - - $70,357 $50,095 40.4%
Units 77 145 -46.9% 77 145 -46.9% - - - 33 69 -52.2%
Median Sales Price $26 000 $24 500 6 1% $26 000 $24 500 6 1% $42 576 $41 017 3 8%
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Median Sales Price $26,000 $24,500 6.1% $26,000 $24,500 6.1% - - - $42,576 $41,017 3.8%
Ave. Sales Price $29,513 $32,145 -8.2% $29,513 $32,145 -8.2% - - - $38,909 $40,912 -4.9%
Units 57 85 -32.9% 57 85 -32.9% - - - 23 33 -30.3%
Median Sales Price $30,500 $42,542 -28.3% $30,500 $42,542 -28.3% - - - $41,443 $42,950 -3.5%
Ave. Sales Price $34,034 $44,509 -23.5% $34,034 $44,509 -23.5% - - - $42,348 $46,907 -9.7%
Units 127 240 -47.1% 127 237 -46.4% - 3 - 34 48 -29.2%
M di  S l  P i $79 377 $89 889 11 7% $79 377 $85 527 7 2% $285 000 $57 334 $56 294 1 8%
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Median Sales Price $79,377 $89,889 -11.7% $79,377 $85,527 -7.2% - $285,000 - $57,334 $56,294 1.8%
Ave. Sales Price $123,867 $134,682 -8.0% $123,867 $131,078 -5.5% - $419,333 - $75,355 $71,712 5.1%
Units 89 129 -31.0% 89 129 -31.0% - - - 40 50 -20.0%
Median Sales Price $45,099 $43,375 4.0% $45,099 $43,375 4.0% - - - $54,415 $50,901 6.9%
Ave. Sales Price $51,865 $52,491 -1.2% $51,865 $52,491 -1.2% - - - $63,896 $61,188 4.4%
Units 65 92 -29.3% 65 92 -29.3% - - - 27 37 -27.0%
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Median Sales Price $31,000 $49,404 -37.3% $31,000 $49,404 -37.3% - - - $45,662 $58,050 -21.3%
Ave. Sales Price $35,592 $52,569 -32.3% $35,592 $52,569 -32.3% - - - $43,269 $60,652 -28.7%
Units 133 199 -33.2% 133 197 -32.5% - 2 - 63 76 -17.1%
Median Sales Price $58,500 $66,900 -12.6% $58,500 $66,593 -12.2% - - - $63,685 $78,741 -19.1%
Ave. Sales Price $67,639 $76,538 -11.6% $67,639 $74,777 -9.5% - $250,000 - $75,539 $83,506 -9.5%Hi

ck
or

y 
Hi

ll/
 

So
ut

hw
in

d

Pa
rk

w
Vi

lla
g

Oa
kh

av



Memphis Area Home Sales Report
February 2009

Area Detail – Current Month

2009 2008 % change 2009 2008 % change 2009 2008 % change 2009 2008 % change
Units 166 231 -28.1% 156 214 -27.1% 10 17 -41.2% 60 63 -4.8%
Median Sales Price $112,831 $134,425 -16.1% $112,000 $132,833 -15.7% $164,170 $145,355 12.9% $110,550 $129,000 -14.3%rd

ov
a

February Foreclosure SalesFebruary Existing Home Sales February New Home SalesFebruary Total Sales

ed a Sa es ce $ ,83 $ 3 , 5 6 % $ ,000 $ 3 ,833 5 % $ 6 , 0 $ 5,355 9% $ 0,550 $ 9,000 3%
Ave. Sales Price $132,066 $149,384 -11.6% $130,482 $149,107 -12.5% $156,780 $152,883 2.5% $124,987 $162,675 -23.2%
Units 60 86 -30.2% 59 73 -19.2% 1 13 -92.3% 26 13 100.0%
Median Sales Price $146,200 $175,000 -16.5% $145,900 $165,900 -12.1% - $249,900 - $140,604 $181,350 -22.5%
Ave. Sales Price $155,406 $182,069 -14.6% $153,802 $168,128 -8.5% $250,000 $260,355 -4.0% $153,955 $159,895 -3.7%
Units 30 56 -46.4% 30 54 -44.4% - 2 - 4 2 100.0%
Median Sales Price $265 250 $258 000 2 8% $265 250 $255 500 3 8% - - - $355 158 - -ow
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Median Sales Price $265,250 $258,000 2.8% $265,250 $255,500 3.8% - - - $355,158 - -
Ave. Sales Price $363,606 $327,482 11.0% $363,606 $322,796 12.6% - $454,000 - $429,599 $213,319 101.4%
Units 59 75 -21.3% 55 62 -11.3% 4 13 -69.2% 8 7 14.3%
Median Sales Price $232,000 $315,000 -26.3% $230,000 $294,000 -21.8% $482,000 $461,000 4.6% $228,673 $330,591 -30.8%
Ave. Sales Price $296,223 $324,545 -8.7% $284,886 $291,332 -2.2% $452,105 $482,946 -6.4% $405,183 $348,907 16.1%
Units 17 17 - 15 15 - 2 2 - 4 2 100.0%
Median Sales Price $239 750 $184 900 29 7% $235 000 $173 500 35 4% $163 926la
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Median Sales Price $239,750 $184,900 29.7% $235,000 $173,500 35.4% - - - $163,926 - -
Ave. Sales Price $293,528 $213,484 37.5% $274,448 $201,298 36.3% $436,634 $304,875 43.2% $178,993 $158,042 13.3%
Units 16 25 -36.0% 13 16 -18.8% 3 9 -66.7% 5 5 -
Median Sales Price $210,535 $258,700 -18.6% $179,900 $242,750 -25.9% $255,000 $295,000 -13.6% $164,028 $275,695 -40.5%
Ave. Sales Price $197,427 $252,487 -21.8% $185,911 $235,591 -21.1% $247,333 $282,523 -12.5% $171,414 $246,518 -30.5%
Units 15 17 -11.8% 15 15 - 2 - - 6 2 200.0%
M di  S l  P i $88 000 $109 900 19 9% $88 000 $105 500 16 6% $106 313
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Median Sales Price $88,000 $109,900 -19.9% $88,000 $105,500 -16.6% - - - $106,313 - -
Ave. Sales Price $110,130 $147,527 -25.3% $110,130 $122,311 -10.0% $336,650 - - $138,559 $65,034 113.1%
Units 1,255 1,939 -35.3% 1,233 1,867 -34.0% 22 72 -69.4% 491 577 -14.9%
Median Sales Price $64,430 $74,484 -13.5% $62,500 $70,000 -10.7% $192,925 $248,950 -22.5% $61,840 $63,636 -2.8%
Ave. Sales Price $102,849 $113,460 -9.4% $100,237 $106,969 -6.3% $249,245 $281,791 -11.5% $87,268 $84,360 3.4%
Units 43 68 -36.8% 36 50 -28.0% 7 18 -61.1% 7 5 40.0%
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Median Sales Price $168,000 $162,450 3.4% $144,325 $136,500 5.7% $240,900 $299,450 -19.6% $193,500 $89,210 -
Ave. Sales Price $186,020 $201,881 -7.9% $170,246 $164,967 3.2% $267,140 $304,419 -12.2% $179,198 $103,418 73.3%
Units 66 86 -23.3% 61 78 -21.8% 5 8 -37.5% 21 25 -16.0%
Median Sales Price $107,500 $110,126 -2.4% $107,000 $98,688 8.4% $149,900 $234,950 -36.2% $115,503 $92,650 24.7%
Ave. Sales Price $110,395 $122,186 -9.7% $107,709 $112,647 -4.4% $143,160 $215,200 -33.5% $112,097 $104,280 7.5%
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Memphis Area Home Sales Report
February 2009

Area Detail – Year to Date

2009 2008 % change 2009 2008 % change 2009 2008 % change 2009 2008 % change
Units 185 302 -38.7% 185 302 -38.7% - - - 84 114 -26.3%
Median Sales Price $26,500 $36,000 -26.4% $26,500 $36,000 -26.4% - - - $38,100 $49,198 -22.6%

YTD Total Sales
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YTD New Home Sales YTD Foreclosure SalesYTD Existing Home Sales

Median Sales Price $26,500 $36,000 26.4% $26,500 $36,000 26.4% $38,100 $49,198 22.6%
Ave. Sales Price $31,835 $40,189 -20.8% $31,835 $40,189 -20.8% - - - $40,562 $46,856 -13.4%
Units 248 277 -10.5% 246 274 -10.2% 2 3 -33.3% 96 108 -11.1%
Median Sales Price $50,550 $69,700 -27.5% $50,250 $68,526 -26.7% - $115,900 - $64,153 $77,828 -17.6%
Ave. Sales Price $55,351 $72,365 -23.5% $54,817 $71,872 -23.7% $120,950 $117,341 3.1% $66,967 $76,859 -12.9%
Units 54 98 -44.9% 54 80 -32.5% - 18 - 16 15 6.7%
Median Sales Price $184 441 $151 000 22 1% $184 441 $124 000 48 7% $169 919 $75 585 $44 625 69 4%
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Median Sales Price $184,441 $151,000 22.1% $184,441 $124,000 48.7% - $169,919 - $75,585 $44,625 69.4%
Ave. Sales Price $154,493 $175,714 -12.1% $154,493 $176,512 -12.5% - $172,166 - $92,057 $71,006 29.6%
Units 148 253 -41.5% 148 253 -41.5% - - - 51 57 -10.5%
Median Sales Price $47,500 $53,600 -11.4% $47,500 $53,600 -11.4% - - - $45,921 $50,640 -9.3%
Ave. Sales Price $78,167 $91,284 -14.4% $78,167 $91,284 -14.4% - - - $60,826 $66,997 -9.2%
Units 164 284 -42.3% 164 284 -42.3% - - - 58 122 -52.5%
M di  S l  P i $16 000 $29 725 46 2% $16 000 $29 725 46 2% $39 927 $40 000 0 2%
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Median Sales Price $16,000 $29,725 -46.2% $16,000 $29,725 -46.2% - - - $39,927 $40,000 -0.2%
Ave. Sales Price $25,171 $32,259 -22.0% $25,171 $32,259 -22.0% - - - $35,792 $39,149 -8.6%
Units 97 171 -43.3% 97 171 -43.3% - - - 37 66 -43.9%
Median Sales Price $29,469 $42,729 -31.0% $29,469 $42,729 -31.0% - - - $38,415 $45,020 -14.7%
Ave. Sales Price $32,371 $42,935 -24.6% $32,371 $42,935 -24.6% - - - $40,724 $45,946 -11.4%
Units 256 460 -44.3% 256 454 -43.6% - 6 - 66 105 -37.1%
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Median Sales Price $82,250 $90,389 -9.0% $82,250 $87,264 -5.7% - $347,500 - $54,384 $56,337 -3.5%
Ave. Sales Price $143,980 $142,598 1.0% $143,980 $138,440 4.0% - $457,166 - $80,288 $74,800 7.3%
Units 197 234 -15.8% 197 233 -15.5% - 1 - 80 103 -22.3%
Median Sales Price $37,000 $50,894 -27.3% $37,000 $50,787 -27.1% - - - $49,046 $54,562 -10.1%
Ave. Sales Price $45,078 $57,823 -22.0% $45,078 $57,406 -21.5% - $155,000 - $55,771 $62,364 -10.6%
Units 122 186 -34.4% 122 186 -34.4% - - - 51 77 -33.8%

W
hi

te
ha

ve
n

ay
 

e/
 en

E.
 M

em
p

Median Sales Price $34,000 $51,018 -33.4% $34,000 $51,018 -33.4% - - - $41,850 $57,600 -27.3%
Ave. Sales Price $35,696 $53,143 -32.8% $35,696 $53,143 -32.8% - - - $41,552 $57,213 -27.4%
Units 265 383 -30.8% 265 375 -29.3% - 8 - 110 147 -25.2%
Median Sales Price $57,900 $72,500 -20.1% $57,900 $72,000 -19.6% - $206,514 - $67,546 $80,401 -16.0%
Ave. Sales Price $69,266 $89,144 -22.3% $69,266 $86,946 -20.3% - $192,178 - $77,042 $93,052 -17.2%Hi
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Memphis Area Home Sales Report
February 2009

Area Detail – Year to Date

2009 2008 % change 2009 2008 % change 2009 2008 % change 2009 2008 % change
Units 320 430 -25.6% 303 399 -24.1% 17 31 -45.2% 122 117 4.3%
Median Sales Price $117,345 $134,900 -13.0% $113,000 $132,066 -14.4% $157,259 $161,950 -2.9% $110,221 $116,666 -5.5%rd

ov
a

YTD Foreclosure SalesYTD Existing Home Sales YTD New Home SalesYTD Total Sales

Median Sales Price $117,345 $134,900 13.0% $113,000 $132,066 14.4% $157,259 $161,950 2.9% $110,221 $116,666 5.5%
Ave. Sales Price $128,765 $149,881 -14.1% $126,934 $148,632 -14.6% $161,399 $165,958 -2.7% $118,808 $150,085 -20.8%
Units 97 142 -31.7% 94 124 -24.2% 3 18 -83.3% 38 24 58.3%
Median Sales Price $145,900 $175,000 -16.6% $145,050 $165,450 -12.3% $250,000 $246,900 1.3% $141,593 $163,486 -13.4%
Ave. Sales Price $153,709 $186,015 -17.4% $150,264 $175,547 -14.4% $261,633 $258,128 1.4% $154,554 $163,299 -5.4%
Units 57 100 -43.0% 56 97 -42.3% 1 3 -66.7% 7 8 -12.5%
Median Sales Price $260 000 $255 500 1 8% $256 750 $249 900 2 7% $578 000 $316 087 $234 651 34 7%ow
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Median Sales Price $260,000 $255,500 1.8% $256,750 $249,900 2.7% - $578,000 - $316,087 $234,651 34.7%
Ave. Sales Price $334,895 $311,210 7.6% $330,341 $301,629 9.5% $589,900 $621,000 -5.0% $342,274 $254,296 34.6%
Units 112 144 -22.2% 102 122 -16.4% 10 22 -54.5% 16 16 -
Median Sales Price $269,250 $313,750 -14.2% $260,600 $288,750 -9.7% $317,450 $463,000 -31.4% $228,530 $296,565 -22.9%
Ave. Sales Price $295,128 $324,510 -9.1% $287,390 $291,104 -1.3% $374,052 $509,758 -26.6% $311,573 $298,323 4.4%
Units 31 40 -22.5% 24 35 -31.4% 7 5 40.0% 4 5 -20.0%
M di  S l  P i $258 901 $243 300 6 4% $237 375 $196 910 20 5% $447 219 $405 000 10 4% $163 926 $265 500 38 3%an
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Median Sales Price $258,901 $243,300 6.4% $237,375 $196,910 20.5% $447,219 $405,000 10.4% $163,926 $265,500 -38.3%
Ave. Sales Price $345,614 $245,705 40.7% $300,415 $222,366 35.1% $500,581 $409,079 22.4% $178,993 $213,951 -16.3%
Units 34 42 -19.0% 25 24 4.2% 9 18 -50.0% 5 10 -50.0%
Median Sales Price $210,535 $250,850 -16.1% $179,900 $240,549 -25.2% $262,000 $293,150 -10.6% $164,028 $197,966 -17.1%
Ave. Sales Price $217,708 $247,082 -11.9% $197,669 $230,138 -14.1% $273,373 $269,674 1.4% $171,414 $224,807 -23.8%
Units 26 36 -27.8% 25 34 -26.5% 1 2 - 8 9 -11.1%
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Median Sales Price $100,000 $109,900 -9.0% $100,000 $108,450 -7.8% - - - $106,313 $67,950 56.5%
Ave. Sales Price $116,194 $128,319 -9.4% $107,841 $116,064 -7.1% $325,001 $336,650 -3.5% $142,805 $77,491 84.3%
Units 2,482 3,668 -32.3% 2,430 3,533 -31.2% 52 135 -61.5% 879 1,152 -23.7%
Median Sales Price $61,795 $75,000 -17.6% $60,000 $72,000 -16.7% $243,400 $239,900 1.5% $62,186 $63,750 -2.5%
Ave. Sales Price $102,226 $114,341 -10.6% $98,328 $107,862 -8.8% $284,393 $283,910 0.2% $83,156 $84,924 -2.1%
Units 71 115 -38.3% 56 80 -30.0% 15 35 -57.1% 11 11 -

M
ill

in
g

te
 

ty
Sh

el
by

 
Co

un
ty

Median Sales Price $156,000 $176,500 -11.6% $133,450 $139,500 -4.3% $240,900 $274,000 -12.1% $76,160 $89,210 -14.6%
Ave. Sales Price $181,743 $203,107 -10.5% $152,105 $168,566 -9.8% $292,391 $282,058 3.7% $134,868 $99,183 36.0%
Units 130 171 -24.0% 118 147 -19.7% 12 24 -50.0% 35 49 -28.6%
Median Sales Price $107,500 $113,500 -5.3% $106,500 $100,000 6.5% $173,400 $203,750 -14.9% $110,761 $87,000 27.3%
Ave. Sales Price $115,085 $125,095 -8.0% $109,863 $111,197 -1.2% $166,441 $210,220 -20.8% $107,362 $95,427 12.5%
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